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Note : Answer both the Parts - A and B.

PART - A
1. Comment on any four of the following : 4x5=20

(a) Exchange control regulations in the
exporting country are the most important
consideration in determining terms of
payment in export-import contracts.

(b)  All documents in export-import transactions
have a legal perspective.

(c) All parties in a letter of credit deal only in
documents.

(d) Imports under CIF contract is good for the
importer.

(e) ECGC, through its schemes, enhances the
credit worthiness of the exports and
exporters.

()  Advance licences under duty exemption
scheme is a very useful instrument of export
promotion.
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PART - B
Answer any four of the following questions.

2.  Describe the regulatory framework of 20
export-import business, describing the respective
roles of various legislations and institutions.

3.  Aletter of credit reconciles the conflicting interests 20,
of buyer and seller in an export contract. Explain
the mechanism of letter of credit.

4.  What are the key elements of Electronic Data
Interchange (EDI) ? Describe its advantages to
exporters, giving suitable illustrations. 10+10

5.  What is export licensing ? What is its rationale ?
Discuss the procedure and related documentation
needed for obtaining a license. 5+5+10

6.  Discuss the procedure and related documentation  2¢
for claiming drawback. Is it same for (a) export
by sea or air, (b) export by post and (c) export by
surface (land route) ?

7. Write short notes on any two of the following : 10+10
(a) Export Promotion Councils
(b) Supplier's and Buyer's Credit
(c)  Port Procedures
(d) Bill of lading
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